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Fran MR A Z5H, e BT H R B, B G ey UV BN, SR 607 R R SR s BUR 65t 55 AU M I 1
fliv TUEMBN SACE, BIRARZ MG XS, HEEBUF IS EEATE, Wi A ST BEdaE S . sRtb i TAES B R, &
FE PRI RIRAT R T, RO SEMUE AT R, ISR G U A A EIRS M9 Y )1 B DO &
GG WIS AL T il BE Ot

B MBS

MONE—BASETERARFERPEK, BUFEESEANT)1E MBI KRR S, 8-t k2 55 i 547 R
KBORMWA —ERARENE. I)IEEATEERBXEEES, EERBNTREBUFSHREIER, T KRBT H-F4
TE A SR I

A B

HfRESAT R, A, d. & 82 5 FATERS. d1T “ERIAT —RBUT—FHE” 50, AR, b E S ST
TR B (TEE) K70 T rh AT WA B S SCYE T 1048 28 48 DA 2% 00 BOIC TG L 44 BOUR IR, B 48 BURF AR
TR GE, mEER, HAMBIRE. RE, BRI, LOREND. ReMEZ, S8 ST m, e S BE R 2%
WHEGHATAE B, — N, 7 BORAT IR e, IO e A 2 TR
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@ BSEETERNERAS

(L FRE)1IBERARIS

SR DY 1 (U N 23 LA 1994 45 SEAT (19 73 Bt i B BRAR ] o ik, BSOSO 23 D b RBURF [ 2 N« M5 BURF R e Wi
A SR BUG 5 7 BURFE IO . erp, p BN AE GBI, WS BB, B, SWIWER, BBk, MO
AT A A S Al S TR SN B CBAEE AL Pra Bl MEEAR T 4Ed @ el 55 7 BUE AR E LR, I
bR, SRTATAE R R, BB BB MV EDAERL, R, B S RIRL RBL RHUBRERL, ARRIRONSE; Tk
IS ER . AP BAT N AP B, HA Al S A ATt sk 515 % 60:40 [ LG 7» . 2016 4
5 H A HHREAT & i 55, HEE R h 9 598+ 50% 1 50%11 HL il 43 5, DY )1148 F Al i LA AR B (A

(2) FBAHENR

VA E P R X Ay, TSR R BURF RS RN IR K . MR E (ST U )14 2021—2023 FE4 JRE IR
Y, 2021—2023 4, PUJII4E 50 3kAS E bR 5620.91 1275 6522.41 12 75H0 6907.70 1275 VU 1148 315 _E GBSt A — A%
PERERS STATRON L, 2021—2023 4 7 b BhIR N LEEE 433 9 90.57%. 92.08% %1 91.29% .

B 2« D)1 3RS LA SO iz f270)

] 2021 42 2022 & 2023 4
— AT EHAEIRA 5575.41 6484.33 6860.76
LR RS ST AT IR 5090.87 6005.68 6305.84
YRV SEALION 484.53 478.65 554.92
BURHEEETE . EZANIRA 40.45 36.35 45.21
BEERAZEWME: LR 5.06 173 173
& 5620.91 6522.41 6907.70

& NI
I 5 AR R

SHCS A R

i: 2021—2023 4EPY )11 H

b 75 A BOM S R

MR (2021 —2023 4 Y1148 48 Z R FEAR 5 AR SCZA%R D, DU 1148 Ao M BOSON /S ST B — A SRS S Bt
WU PESRE GRS BRI A BEAR L BN S St

B 3« PUIAE W BUSGC R S L (AL 278)

| 2021 4 2022 4 2023 4
—RAFETE AN ST 13711.95 14703.24 16356.20
UM PEHE SN ik 7974.45 8506.15 8514.99
FAf R AZE RN ST 156.46 184.61 195.71
g (9587 21842.86 23394.00 25066.90
— R AT S St 13045.80 13631.13 14872.74
UM PR 5 T 7095.13 7691.33 7748.11
Ef ARz E R 116.33 154.61 175.94
B A 20257.26 21477.07 22796.79
s MBS AN L R D & TN
FORERIE:  2021—2023 4EPY 1148 48 JL R AR 5 AR G 2 A%

MG RE, 2021—2023 4, PUJIAE W BURNII LA — M A SE TR N, —BEA JEFUR SO S THE DY 1148 I BUSON 2
TR e 65%. 2023 4F, PUJIAR IFBURN ST, — ARSI BURPER SN BT RIER 2R Z BN &
5 B4 A 65.25%. 33.97%411 0.78%.

K 4« PU)1A AR BUICSTHED CGRAL: 4270

TiH 2021 £ 2022 ¢ 2023 48

L—BAFETERN BT

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 13711.95 1470324 16356.20

ERTRIRE | 8
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TiE 2021 4 2022 4 2023 ££
1'(111f%§iiﬁﬁq&)\ 4773.15 4880.55 5529.09
1.1.1 BN 3334.86 3151.43 3700.90
1.1.2 RN 1438.29 1729.12 1828.19
1.2 EZANEN 5575.41 6484.33 6860.76
1.3 RS U 1289.02 1189.09 1423.07
1.4 RN 396.92 666.15 1072.11
1.5 AT 4L 962.13 735.30 617.61
1.6 IR E AL R LN 33.20 33.25 33.39
1.7 Z TSR 4 682.04 714.49 820.17
1.8 Efi#e b5 4 ARG R 0.09 0.09 0.00
2& fﬁf Eégfﬂiﬁf‘aﬁ 7974.45 8506.15 8514.99
2.1 BUREHE S TR RN 4951.48 4780.49 4515.73
2.1.1 A L HAE AL RN 4441.41 4281.00 3951.58
2.1.2 T HE A B A SN 190.03 148.77 130.06
2.2 EgahBiaN 40.45 36.35 45.21
2.3 iRl 2413.71 2688.88 3051.25
2.4 FAEEERIIN 484.99 879.32 814.82
25 AT & 83.82 121.11 87.98
3. EERAZLEWALI 156.46 184.61 195.71
4. HLRBFEEBN 5436.75 5862.43 5862.43
BB (1+2+3) 21842.86 23394.00 25066.90

f NI R

AR FIRH G A%

e RS WA TR R R 2
FORRIR: 2021—2023 4EPY 1148

2023 4F, DY — A FETUH U IGDP 9 9.19%, fE4aE&E (HAEN. BIRX) #4517 i, AT hiEKT.

AN
2021—2023 B SR A K, FIHE A K 6.08%. MSTHIZHIRE, 2021—2023 4, DUJIE B H AT+ PL—%
ANFETRE SR A, A SRR S BRI )4 I B R T A B 60%.

MRS P U, 2021 —2023 S 00 1148 T B L 3 A5 45 4 - B3 2023 455K, DU 148 — M JL TSR AR 28 45 4 1483.46 14T,
BUR M3 & TR AR K 45 4% 766.89 1470, U114 T BCTR AR 56 1B Ol R 4F-

(D —BALTEWZELR

2021—2023 4E, VU)I4 —RA FEFE W S50 38 13711.95 1476 14703.24 12, 56H1 16356.20 1476, 2021—2023 4F, P44
— A FETRE N 4393 4773.15 {276 4880.55 1270 H1 5529.09 1476, FIE HIK 7.63%. S&EHME (HEETH. BEX) M
. DU — R A FETEIRNAE & B AT LiE/KT, 2023 F— A JETE UL, T4 F 31 4N (EFETT . BIRX) BIEE 7 1,
2023 4, DY)IAE — A FEFREW N ST F BN 6860.76 1270, B EAE/MEFRTF, SN 1423.07 1278, B EHE/MET
8

P14 — B A SEFE W LB N N 32, 2021—2023 4, PO)11& Bl 437 3334.86 1270 3151.43 1Z0A1 3700.90 14
IG, WENK, FEHEEIK 5.35%, BN G ATy 69.87%. 64.57%F1 66.94%. PU 1148 AR g B R BLA AL TS,
R AT B BRI R . DU AR B E A U5 G777 ARl RN . IR A7 B b U 2R N0 577 %0
AMIK, 2021—2023 4, 43%1H 1438.29 1,75 1729.12 2 70H1 1828.19 1270, EE &K 12.74%, FEAEAEWE GRS H
PEAE N K bR T

ERTRIRE | 9
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2021—2023 4E, PNIE—BAIETE S BB RrEN K, FHEAHK 6.55%. MHARRE, T0)IE —BA LSS H LA
B S RER L S RMOK S . TAMRE S B ARG S N E, 2023 E EIA T At 8195.00 27T,
— A FETH ST H AT 64.36%

2021—2023 4F, PU)IIBEMBESH (—BAFLTEIWN— B AFETRCHD 55008 42.56%. 40.96%F1 43.42%, Xf LZi#hEh
BRI TSR P 25 o

KI5 D)1 — AP SO ST SO0 CRAr: 4270

TiE 2021 4 2022 4 2023 4§
11 —RAFHESTH 11215.69 11914.66 12732.79
Horr: — AR S 976.81 1038.78 1118.66
A 531.89 562.05 600.22
HE X 1733.04 1865.04 1949.20
BEERAR S 273.12 229.12 244,12
AR E S 210.47 202.18 213.25
FE2 ORBE AL S 2165.82 2237.62 2440.04
PR fg e S 1044.14 1170.92 1231.90
REMOR S 218.55 237.58 253.90
WA X H 647.62 736.42 775.06
PRI 1330.10 1359.32 1455.20
SCIBIBHSH 717.35 789.98 708.83
FEISHIAR Tk As RS 293.25 363.68 449.81
H AR R RS 82.68 104.95 116.60
E R S 37153 386.65 431.49
RERE KL E P 134.35 129.20 153.63
44 B3 227.64 247.79 257.90
HoAtl S H 68.73 86.60 107.45
L2 BB M H 863.66 865.63 1042.68
o BfR B 80.60 84.93 84.79
TR e R 778.28 780.52 941.92
1.3 5 iE AT 966.45 850.84 1097.27
—RAEHE T HE 13045.80 13631.13 14872.74
RALER 666.15 1072.11 1483.46
Ve Lo FASC AR R . RS R VE  SR 2. IR T T A R D A TN
FORERIE: 2021 —2023 DY) 1148 48 G R SRt AIAR DG 2 4%

RAE (CTDU)1148 2024 SEFHHATIE DL 2025 SEFH F RIS ), 2024 4, PYJIE —en LRI R it 5€ 5K 5635.1 12
76, R 1.9%; DY) — B AL SCH S8 13445.3 1470,  HE EAR[AIHIG K 5.6%.

SMEE, ATAERD N — A LB SNR R R, S AT 4 B b B BRSO & e s s — IR AT S
KIIARASCH N E . DU — B A TSP s _E b I ) S Re B e

(2) BURtEEESTERCIEDR

2021—2023 4E, DUJI|48 BURFIHE 34 TN 14> 3R 7974.45 1275 8506.15 12761 8514.99 127G, 4E3H &K 3.33%.
2023 4F, PO EUFPEIL4UN 4515.73 127G, [FIEL R BE 5.54%.

2023 4, DU)IAEBUR RSSO A TE 774811 4276, LA L3 A8 F R AR AR 5G5S HH AN HC A SBURT PR3 4 K nt B T30 £55 45 N
THERISCH N, AL R 766.89 1470, BUFTEREG T TATRE /98, B IRk,

ERTRIRE | 10
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

B 6« DU BUR IR & S ST s o CFfiz: 420D

| 2021 4 2022 4 2023 4

A A FA LR AH G S 3262.22 3578.03 3299.32

IR B RO B 2 HE RS 149.99 133.21 109.55

FAMBUR I 4 B0 N T 45 N 22 HE I 32 H 1577.41 2144.13 2068.22

A R 243.79 324.12 389.71

BURF RS AT 5715.46 6595.84 6207.04

RS EA 580.55 560.70 1067.49

P T4 799.03 534.79 461.10

Lfi# B 0.10 0.00 0.00

FPEE M PR £ U 45 0.00 0.00 12.48

BUR RS S Bt 7095.13 7691.33 7748.11 —
AL 879.32 814.82 766.89 m
i MBHSARET I ERERNEINGR ﬁ 7
GORLRIE: 2021 —2023 £EPY 1148 44 Jh R AR 5 AIAH SC R A%

TR T U4 2024 FFEFUHPATEOLR 2025 F U R M), 2024 45, DY)14E BUR 3L RN 5E X 3761 1476,
B 16.7%; VU )I& BUR L 4 TS S H 6036.3 147G, FFE 2.8%.

SR, DU BSOS G TSR T 3R A (s IO DU 11 BURF A B e N R SR R, o 3t ™ T 3 e sl g o

»

. N . =
BN E IR 523
I

(3) HERALEBELRZIBR
2021—2023 4E, UY)I|E EAG EARLEWN S5 50 156.46 1270 184.61 1ZJCH1 195.71 147C, HABURN ST ELEIR /N
2023 4=, PU)I148 B RALE A FEL LS4 19.76 /47T
(4) RkB¥
R4 ST U4 2024 AT REGUR 2025 ST RIS DY KT, 2025 45, PU)IE—REAFLTE IR AT B
FiH 5748 127G, % 2024 4EHEK: 2% — MR ASLTE W 13425.94 127G, 1 2024 4EHIK: 1.9%. VU148 BUM R SN TisE 22 HE
3173.2 1470, BUMFHERE L B TIE 2 HE 5096.3 1470, TU)IE EH R AL E EWNTE ZHE 226.7 1276; &R S TE RN
s 22 HE 7018.5 12.7¢

AT

_ == N
N\ 151% .

VO IEBUR 5 S — i, SIS REIERETEGR, HRHAERFERBBCHUR K EZAh Yy, RRVE — IR AR, Bkt
AR, BAE IR .

b 75 BRI 25 5138

2022—2024 FEHK, TU)NIEBUR G ARWE K, 2024 5K 24028.9 1276, HA, —#kfFi5% 8074312470, 15 33.60%; K1
545 15954.6 127G, 15 66.40%-

B 7« W)IEBURBIS L CRAL: {270

mE 2022 £EK 2023 £EK 2024 £EK
B i 55 R A 17705.4 20269.7 24028.9
Hp: —ffiss 7177.3 7615.6 8074.3
L% 10528.1 12654.1 15954.6
T ANHUSALECS A TF 0 T B (R R — 3
VORISR 2022—2023 4F P14 A Jh e SR A« 2024 4E DY 1148 TR T 5 B0 RIAR 56 22

ERITRRE | 1
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China Lianhe Credit Rating Co. Ltd.

NS FBUR RS G T, 2024 4R DY A B A4 55 )9 1406.5 1275, 15 5.85%; T il 5 6854.5 17T, 15 28.53%; H.2%
4% 15767.9 1275, 1 65.62%. M FJEHEBUFHSSHIX 904G, 2024 SRR DY) E BUF 4 R BEERAERE T, HEm. mam.
YAFAT . RN TRV, RSB 6206.6 /270 1348.2 1275 1311.7 /275 1297.0 {275 1207.7 {Z.76H1 1171.3 27T«

I3 8 « 2024 ARG T BUR G55 1500 CRAL: 278)

THESR 2024 £ER

AAER 1406.5
LU 6854.5
BB 15767.9

& 24028.9

e BE RN E AL
ORERIE: 2024 20U 1148 BT A 100 S AH DG b

B IR, 25 BifbdE, 2024 S PU )14 BUR 5 55 FRAN 26902.7 1476, % 2023 SR N 5966.0 1470, #RZE 2024 4F
K, V)IEBURF A BB ST 55 880N 24028.9 /27T, BEfT 55 RAM 4y 2873.8 1278, A KAVH — & W 256 .

75 BUFFE (R RE

2021—2023 4=, DU I BN 55 RBU24E GDP e, 48 28.30%. 31.20%F 33.71%. DU )I|&H T BUR ffii R (BUMN
5755124 4E GDP) AbF— KT,

2021—2023 &, W LA 11 (Hb 5 826 W 1 = — R A LTSRN+ BUR 5 SN+ — I A JE TR 1 0 BN +BUR 5
G FANIR ) 23 0 15340.49 12,75 16181.71 12,761 16950.79 12,7 » [ HA, 77 BURT 5 55 A2 80455 W 710 51124 99.33% . 109.42%
F1119.58%, e LTt

R4E (PUNEHFBUR G TERREREY, #E 2024 5K, 2025—2027 FV)114 75 B2 1 B HIBURG 725437 1291.1
2.7t 1163.8 1.0 1026.6 1470, 4> HIAHST 2024 FR EFEUFi 5K 5.37%- 4.84%F1 4.27%. 2025—2027 4, DY)I148 BUF {5
KEPEMEARK.

. RSFETEXE 2

AFRA BRI ATV ) B BUR 5 55 MU M/ o LU )11 48 BORF X A SIS 0 B) 3 RE 7 AR5, A3 BT IR 2SS B A ) R AR AT
(1 FHIBHAES

A FR Y “2025 FEPY N BUF RS — iz (D 7, RATHIAR 68.1889 147t, fiz# IR 7 4, MEME—IK, &
Ja IR B A ST, BRG] T A58 “ 2015 £ DU ) I1 BURF— Ao O\ 72022 5 00 )1 4& BUF — B s (D ”
FIA L.

(2) AJABTON I )| 48 BUR 52 %5 IR e
AT SR B okt 22 B ) T EHE BUIBUR 7 A, HRAT X DY 1148 BURT 53 95 USSR /D o
(3) AR RE S 2047

HRYEE K (2014) 43 SICUALIAPE (2015) 68 53¢, HTBUN — AL RS T RA NG AT H, BRREMA
PN — A AR, FEU—BAETR N LEIL .

2021—2023 4£, PYJIAE— M A SE TR NS A G A £ (19 78 35 5507 73 8 70.00 f%. 71.57 £i5F1 81.08 fi5, —MAFLHIH UK
N A B 457 A 42 78 25 A5 50003 900 201.09 5. 215.63 £% 41 239.87 1% . VU114 — M A FE B AN — A FE R U it
ASHBI PR PR B AR 5 o

ZREVEAN, DU BUR A BT BE RE JI R0, A BTSUEHAS RE B 1) KU AR AR

I\ PRREEIR

FEFRVUNE LT MEL B HKT . IITBURF GO0 BL A BURELIE BE T ZR PG, BRE BE O AI G 21 A fe
BRI ABEARAR, 852 A BTG FI 4208 AAA.
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China Lianhe Credit Rating Co.,Ltd

Mtk 1 EHRFRRERENX
A RS BUR R E SR =%, 5% "N AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA ZA[ ]

“T RESRATIOR, FOREHIERIRART AR AARE B YT 47 BC-7 FESEETRON, R s HI AR R T R T A
%o

BAG R AT 5 AR TR SR QMR B R ARRU e, (5 Sl BRSO T PP RIBLMERIZ D, HAHE
B s HAF P GO0 SOB 4 1 mT e

HARER B BN G LR,
(ELER=241 CRS

AAA BRI RE TR, SEARMZ ARG B BT, 54 KSR
AA BEEFSIIRETR R, ARG A K, EL KR
A RS RE /IR, B ARG GBI, L R
BBB RS RE— M, ZAFIGTHBER MK, X —#K

BB A5 RE IR TS, ARG TR R, SRR

B PR R TR MU T RAF I UE B, 32 UBAR

ccc A5 55 A BE IR BE T R AT 200 TR0, i 24 UG A% e

cc BEARRNREALIE S

C AREEIE A7 5%
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IRERVELR ZHE

AR R B EVE AN & BB VRS Iy A IR A R (BUR AR “BREBHE ") ARk, BEH
{EHAE 2025 4EDU IR BUN FFREEE —BUGi2E (D CBURNTRIAR “AWIEI7 O 5 PFICH RO N Fr 8t
BEATERER VAL, PREZVPFSEL I € WIERER VR GORIAN 2 ST ERER P2 o

VU148 W BT ML IR A B34 BR A VP 20 BORHR 5L 10 2R KRR AR BORE . IR BSR4 A oG i
EBURZOR MZR LR & A A AE A T2 RO N 58 R BR R4 TAF

VU114 2 BRIR I S AR AR O A A B KR, BOR A T e AT P PP 2™ A B R s i ) 2
REET, DYNE T BT BL R @ R B2 A5 TR A SR Bk

BRE AR D) DU N S FPIR OB ARSRIG B0, AR AT BRAR M, B AT B A I 0045
VR = A ORI, B PSRt AT o B L, AR 3EAT 2047, Jf Sl s B 45 IV 4%
SR, W EIRERPRIAR T, IR R BOREOR R R 2 58 #R1E SRR R R PP A 5 P 2R

LY A8 W BT AN E SN SR SR ER PP BORE, B LR S AT & R 20 i AR IS
KA B3 A5 AT LA 26 b B TR
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